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BROAD AND ACTIVE

Wek's Interesting Movement

Reflex of Premises of

the Future

Trading In the local Mecks continued

bread nnd active in today's market nnd

while some of the recent active leader

did make further headway, higher

price were tins rule the gemtlA Ht.
The week's shiirp udviinee in t H. T
invited cniiKldeiiiblc profit- - taking in

that Meck, but Ihe offerings were readily

nbserhed With only u fractional shnil-In- g

of price te .10, which, hevnvcr,wiu
9i under yeslerdtiy's ten. lhcrc wnt
quiet iiectimulutlen of Union Traction,
l'ennsylvnula Knllread n
firm position nt 40. Philadc phla KJec
trie was well taken nt aM caunllii;
the high price of the e.ir. erk Ilnil-way- s

made n new high nt 23, an over-

night gain of .1.4, wliilu tlie preferred
lest n iieliit. The clinnges were
regiMered by the Inactive stocks. I'll --

mlelphin Company was up h i

Irnetlen of New Jemey 1

points nt riUVi, a new Jiigh record for
the ycHi-- ; Itrlll Lake Superior
whs ncttvi and biiewcu urguiintu

nt 0TB.
The week's movement in the local

mnrket were uncommonly intcrerting
nnd quite 11 number of the. morn promi-

nent issues attained new high prices
for the venr. While this was partly in
sympathy with the buoyant upward
swing of tlie New Yerk mnrket, it was
also a icflex of premises of the future.
The spirited tidvmce in 1 It. 'I., for

was built en the reulizu-lie- n

pf the dividend premises Mr. Mit-
ten initdc te the MockheldcrH. a here
wus, naturnlly. 11 corresponding im-

provement in the Mecks of the undei-lyin- g

companies. In fact, lias been
rather idrange many have been slew
rfcegnlr-ln- the improved pcrltlen these
leased lines are pluied in the resump-

tion of dividend payments; by the
reintmnv. The uncertainty of

thn nliillfv nf (lie eneratinir company te
fulfill the terms of the various leases

swuio-sievBUl-

Hulgariun,

Treury

maintained

Consoli-

dated

was the enlv oleild of doubt as tneir
invcKtment value. This surely Is ellml-nale- d

the earnings of the leasing cem-pnn- v

are sufficient te warrant n dis-

tribution of per cent te the share-
holders.

The. almost phenomenal transforma-
tion in the position of the Pennsylvania
system In the matter of earnings, nnd
the complete change of bentlment has
come in for mere or less wide tllrcus-Me-

Many nre naturally asking,
wherees. only a few months age. cer-

tain interests even went se fur as te
hint at a receivership unless conditions
change mpterially. new openly assert
net only is a restoration of the old
dividend rule probable within a short
time Imt there Is also n possibility of
shareholders being reimbursed for the
difference in the reduced dividend paid
Inst year. While neither of these state-- 1

inents came from altogether response I

ble parties, yet it Is quite certain af
tills juncture thesu Interests had been
n little mere guarded in their exprcs-- 1

slens a number of innocent stockheld-ur- n

might have nverted unnecessary hoc- - I

rlflccs made during the gloomy of
last year, wlieli the mounting everhead:
cost threatened te overwhelm the entire
transportation industry.
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TRUST FUND in any amount may be

created bv the deposit with this Cem

pany of cash, securities, mortgages 'or
deeds te real estate under an agreement

embodying such terms as may express

your desires for its administration.

This agreement may be revocable or

irrevocable; provide for the income to be

paid te you for life if desired, and, after
your death, the principal and income, te
such persons or institutions and under

such conditions as you may designate.

Additions te the principal of the Fund
may be made from time te time.

Your future and that of your family

can be best safeguarded by the creation of
a Voluntary, or Living, Trust.

A small capital sum will start the Trust
Fund.

Our Trust Officer wlU. be pleated te
furnish you with details of tMa serv-
ice without obligation on your part.

COMMONWEALTH
Title Insurance and Trust Company

N. W. Cor. 12th and Chestnut Ste.

Capital, $1,000,000 Surplus, $1,250,000
nrxesiTS received
SAFE DEPOSIT IIOXES

Established l$

SEMI-ANNUA- L STATEMENT

March 31st, 1922
ASSETS

Cash and in Banks. .$1,008,915.47
Collateral Leans 6.063,227.15
Investments 5,429,540.07
Miscellaneous 86,951.37

$12,588,63406

tr f!

Te the the

Tlie the

nnd 27,
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The has the last for
e.J and new the

Ne will
that

CO.
St.,

111 Broadway,
Pa.

AisCewnC

EXECUTED

'- -

LIABILITIES
Capital Stock $1 ,000,000.00
Surplus 1,000,000.00
Undivided Profits . . 276,825.89
Deposits 10,312,808.17

$12,588,634.06
TRUST FUNDS (kept separate), $25,359,705.15

Wm. T. Murphy, President Clarence C. Brinten, Treasurer
"There it a local advantage"

Stockholders of

RAY HERCULES COPPER COMPANY:
plan of reorganization of Ray Hercules Copper

Company as BAY HERCULES MINES, INC., embodied in
our letter Plan of Reorganization dated Decembcr

is heicby declared operative te effect April 5, 1922,
a sufficient amount of stock of Ncv Company having been
subscribed that purpose.

"date of April 5 been let at th
deposit of stock aubtcriptien te stock under
plan of reorganization. further i.ubicriptiens b
received after date.
TUCKER, BARTHOLOMEW &.

50 Congress Bosten.

GEO. A. IIUIIN & SONS,
New Yerk.

Bellevue Court Wi!g Philu.,

1VSCREH

Rli ORGANIZATION
MANAGERS

Wp take pleasure in announcing that

Mr. Harry Dietsch, Jr.
has become associated with our sales

organization

WURTS, DULLES & CO.
Franklin Bank Building
1416 Chestnut Street

Safe Bends for Investment

Halsey, Stuart
& Ce. Inc.

land Titla BlrTcr
Membam tHetk Kichani,

smnm

TITMCS
TRUSTS

1921,

$

Additional Pam'tnl
,'.i.?i'ilu"'ll,f0.r!'e et hlflia 0elll"'la Corporation .l.reua . pf rulslnir additional cap t

V. .."'."! wU.' recalva tint cen,ldr
1 nt elttier en an eperatln

?'., I1:1'1.'""1 "; baala. with a et
ulneVhnlders. !

Addrraa J 028, I.edffr OOlca
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